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,W� LV� ZLWK� JUHDW� SOHDVXUH� WKDW� WKH� *XOI� 6WDWHV� 0DULQH� )LVKHULHV�
&RPPLVVLRQ�SUHVHQWV�WKLV�\HDU¶V�/\OHV-6LPSVRQ�$ZDUG�WR�-RVHSK�
,�� *LOO�� -U�� 7KLV� SUHVWLJLRXV� DZDUG� LV� SUHVHQWHG� DQQXDOO\� WR� DQ�
LQGLYLGXDO�� DJHQF\�� RU� RUJDQL]DWLRQ�ZKLFK� KDV� FRQWULEXWHG� WR� WKH�
EHWWHUPHQW� RI� WKH� ILVKHULHV� RI� WKH� *XOI� RI� 0H[LFR� WKURXJK�
VLJQLILFDQW� ELRORJLFDO�� LQGXVWULDO�� OHJLVODWLYH�� HQIRUFHPHQW�� RU�
DGPLQLVWUDWLYH� DFWLYLWLHV�� -RH� DQG� KLV� ZLIH�� +HOHQ�� KDYH� EHHQ�
PDUULHG�IRU����\HDUV�DQG�WKH\�KDYH�RQH�VRQ��-RH���7KH\�FXUUHQWO\�
UHVLGH�LQ�2FHDQ�6SULQJV��0LVVLVVLSSL� 
 
-RH� LV� D� OLIH-ORQJ� UHVLGHQW� RI� WKH� 0LVVLVVLSSL� *XOI� FRDVW�� � +H�
DWWHQGHG�KLJK�VFKRRO� DQG�FROOHJH� LQ�6RXWKHUQ�0LVVLVVLSSL�DQG�KH�
EHJDQ� KLV� ZRUNLQJ� FDUHHU� ZLWK� WKH� &LW\� RI� %LOR[L� DV� D� EXLOGLQJ�
RIILFLDO�SURJUDP� DGYLVRU�� � +H� ZDV� UHVSRQVLEOH� IRU� WKH� )HGHUDO�
+RXVLQJ� DQG�'HYHORSPHQW� 3URJUDP� �+8'�� EXGJHW� DQG� GLUHFWHG�
DOO�FRQVWUXFWLRQ�IRU�WKH�FLW\�DQG�HQIRUFHG�&LW\�=RQLQJ�2UGLQDQFHV���
+LV�FDUHHU�LQ�WKH�PDULQH�ILVKHULHV�DUHQD�EHJDQ�DV�WKH�&KLHI�RI�WKH�
:HWODQGV�'LYLVLRQ�RI�WKH�0LVVLVVLSSL�%XUHDX�RI�0DULQH�5HVRXUFHV�
ZKHUH� KH� UHYLHZHG�� LQVSHFWHG�� IRUPXODWHG� FRPPHQWV� DQG�
UHFRPPHQGHG� FRPPLVVLRQ� DFWLRQ� RQ� DOO� SURSRVHG� ZHWODQGV�
SURMHFWV� DV� ZHOO� DV� HQIRUFHG� DOO� ZHWODQGV� ODZV�� LQVSHFWHG� DQG�
LGHQWLILHG� ZHWODQGV� LQ� FRPSOLDQFH� ZLWK� WKH� &RDVWDO� :HWODQGV�
3URWHFWLRQ�/DZ�� 
 
+LV� QH[W� VWHS� XS� WKH� ODGGHU� ZDV� DV� 'HSXW\� 'LUHFWRU� RI� WKH�
0LVVLVVLSSL�'HSDUWPHQW�RI�:LOGOLIH��)LVKHULHV�DQG�3DUNV���+H�ZDV�
UHVSRQVLEOH�IRU�GHYHORSLQJ�OHJLVODWLRQ�SHUWDLQLQJ�WR�HQYLURQPHQWDO�
DQG�VHDIRRG�UHJXODWLRQV��RSHQLQJ�DQG�FORVLQJ�RI�VKULPS�DQG�R\VWHU�
VHDVRQV�� SURWHFWLRQ� DQG� HQKDQFHPHQW� RI� FRDVWDO� WLGDO� ZHWODQGV��
VXSHUYLVLQJ� ODZ� HQIRUFHPHQW� DFWLYLWLHV� DQG� LPSOHPHQWDWLRQ� RI� D�
FRDVWDO�]RQH�PDQDJHPHQW�SURJUDP� 
 
6HYHUDO� \HDUV� ODWHU�� KH�ZDV� QDPHG� WKH�([HFXWLYH�'LUHFWRU� RI� WKH�
QHZ� 0LVVLVVLSSL� 'HSDUWPHQW� RI� 0DULQH� 5HVRXUFHV� ZKHUH� KH�
VXSHUYLVHG� IRXU� GLYLVLRQV��:HWODQGV�� &RDVWDO� 3URJUDP�� )LVKHULHV��
DQG� $GPLQLVWUDWLYH� 'LYLVLRQV� DV� ZHOO� DV� SUHSDUDWLRQ� RI� WKH�
'HSDUWPHQW¶V�EXGJHW�DQG�GHYHORSPHQW�RI�FRQWUDFWV��GHYHORSPHQW�
RI� RUGLQDQFHV� IRU� GHSDUWPHQW� PDQDJHPHQW� RI� VWDWH� ILVKHULHV�
UHVRXUFHV�� OHJLVODWLRQ� RQ� YDULRXV� ILVKHULHV� PDQDJHPHQW� DJHQFLHV�
DQG�PDQDJHG�WKH�GD\-WR-GD\�RSHUDWLRQ�RI�WKH�'HSDUWPHQW� 
 



:KHQ� KH� UHWLUHG� IURP� WKH�'HSDUWPHQW�� KH� FRQWLQXHG� VHUYLQJ� WKH�
PDULQH� UHVRXUFHV� E\� UHSUHVHQWLQJ� $LQVZRUWK-0DF$OODQ�� /WG�� DV�
WKHLU� FKLHI� OREE\LVW� DQG� ODWHU� DV� WKH�&(2�RI� -RH�*LOO�&RQVXOWLQJ��
//&� ZKHUH� KH� UHSUHVHQWHG� D� QXPEHU� RI� � FRXQWLHV�� FLWLHV��
XQLYHUVLWLHV�DQG�RWKHU�RUJDQL]DWLRQV� 
 
2YHU� WKH� \HDUV�� -RH� KDV� KDG� QXPHURXV� QRWHZRUWK\�
DFFRPSOLVKPHQWV�WKDW�LQFOXGH�ZRUNLQJ�ZLWK�WKH�8�6��$UP\�&RUSV�
RI�(QJLQHHUV�WR�FRRUGLQDWH�WKH�GHYHORSPHQW�RI�D�MRLQW�DSSOLFDWLRQ�
ZKLFK� DOORZHG� IRU� D� RQH-VWRS� SHUPLWWLQJ� SURJUDP�� *XOI� ,VODQGV�
1DWLRQDO�6HDVKRUH�WR�GHYHORS�D�GUHGJHG�PDWHULDO�GLVSRVDO�SODQ�WKDW�
FUHDWHG� ��� DFUHV� RI� WLGDO� PDUVK�� 'HSDUWPHQW� RI� (QYLURQPHQWDO�
4XDOLW\� WR� FRRUGLQDWH� DSSOLFDWLRQV� SHUWDLQLQJ� WR�ZDWHU� TXDOLW\� DV�
ZHOO� DV� VHUYHG� RQ� WKH� '(4� SHUPLW� ERDUG�� � )RRG� DQG� 'UXJ�
$GPLQLVWUDWLRQ� �)'$�� WR� HQIRUFH� VHDIRRG� UHJXODWLRQV� DV� LW�
SHUWDLQHG�WR�SXEOLF�KHDOWK��1DWLRQDO�0DULQH�)LVKHULHV�6HUYLFH��8�6��
)LVK�DQG�:LOGOLIH�6HUYLFH��DQG�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\�
WR� FRRUGLQDWH� DOO� 6HFWLRQ� ��� DQG� ���� SHUPLW� DSSOLFDWLRQV� DQG�
GHYHORSHG�PLWLJDWLRQ� SODQV� IRU� YLRODWLRQV� DQG�RU� PDMRU� SURMHFWV��
DQG�1DWLRQDO�2FHDQLF�DQG�$WPRVSKHULF�$GPLQLVWUDWLRQ�WR�GHYHORS�
WKH�0LVVLVVLSSL�&RDVWDO�0DQDJHPHQW�3URJUDP�DQG�LWV�SDVVDJH��� 
 
,Q� DGGLWLRQ�� KH� VHUYHG� RQ� QXPHURXV� ERDUGV�� FRXQFLOV� DQG�
FRPPLVVLRQV� LQFOXGLQJ� WKH� *XOI� 6WDWHV� 0DULQH� )LVKHULHV�
&RPPLVVLRQ�����\HDUV�LQFOXGLQJ�VWLQWV�DV�6HFRQG�9LFH-&KDLUPDQ��
)LUVW� 9LFH-&KDLUPDQ�� DQG� &KDLUPDQ��� *XOI� RI� 0H[LFR� )LVKHULHV�
0DQDJHPHQW�&RXQFLO�� ,QWHUVWDWH�6KHOOILVK�6DQLWDWLRQ�&RQIHUHQFH��
3DQHO�IRU�0DULQH�6WRFN�(QKDQFHPHQW�DQG�3ULRULWL]DWLRQ�RI�0DULQH�
)LQILVK� IRU� (QKDQFHPHQW� 5HVHDUFK� LQ� WKH�1RUWK� &HQWUDO�*XOI� RI�
0H[LFR�DQG�WKH�0LVVLVVLSSL�7LGHODQGV�&RPPLVVLRQ� 
 
7KURXJKRXW�KLV�FDUHHU��-RH�KDV�EHHQ�GHGLFDWHG�WR�WKH�HIIHFWLYH�DQG�
UHVSRQVLEOH�PDQDJHPHQW�DQG�FRQVHUYDWLRQ�RI�WKH�PDULQH�UHVRXUFHV�
LQ� WKH�*XOI� RI�0H[LFR�� �+LV� FRPPLWPHQW� KDV� HQVXUHG� WKDW� WKHVH�
UHVRXUFHV�ZLOO�EH�HQMR\HG�E\�JHQHUDWLRQV�WR�FRPH���,W�LV�ZLWK�JUHDW�
SULGH� WKDW� WKH�*XOI�6WDWHV�0DULQH�)LVKHULHV�&RPPLVVLRQ�SUHVHQWV�
WKLV�\HDU¶V�/\OHV-6LPSVRQ�$ZDUG�WR�VXFK�D�ZRUWK\�UHFLSLHQW� 











*XOI�6WDWHV�0DULQH�)LVKHULHV�&RPPLVVLRQ 
3DVW�/\OHV-6LPSVRQ�$ZDUG�5HFLSLHQWV 
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